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(b) There shall be excluded from the operation of this § 1404 a

creditor relationship arising from

(1) the ownership or acquisition of securities issued under any
indenture, or any security or securities having a maturity of one year or
more at the time of acquisition by the Trustee;

(2) advances authorized by a receivership or bankruptey court of
competent jurisdiction, or by this Indenture, for the purpose of pre-
serving any property which shall at any ume be subject to the lien of
this Indenture or of discharging tax liens or other pror liens or
encumbrances thereon, if notice of such advance and of the circum-
stances surrounding the making thereof is given to the Bondholders at
the time and in the manner provided in § 15.04 hereof with respect to
feports pursuant to § 15.04(a) and § 15.04(b) hereof, respectively;

(3) disbursements made in the ordinary course of business in the
capacity of trustee under an indenture, transfer agent, registrar, custo-

dian, paying agent, fiscal agent or depositary, or other similar capacity:

(4) an indebtedness created as a result of services rendered or
premises rented; or an indebtedness created as a result of goods or
securities sold in a cash transaction as defined in § 14.04(c) hereof;

(5) the ownership of stock or of other securities of a corporation
organized under the provisions of Section 25(a) of the Federal Reserve

Act, as amended, which is directly or indirectly a creditor of a Bond
party; or

(6) the acquisition, ownership, acceptance or negotiation of any
drafts, bills of exchange, acceptances or obligations which fall within

the classification of self-liquidating paper as defined in § 14.04(c)
hereof.

(c¢) As used in this § 14.04:

(1) The term “default” shall mean any failure to make payment in
full of the principal of or interest upon any of the Bonds or upon the

other indenture securiies when and as such principal or interest
becomes due and payable;

(2) The term “other indenture securities” shall mean securities
upon which a Bond party is an obligor (as defined in the Trust
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